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Key business benefits

Schedule bank feed imports to
occur automatically based on
flexible, user-defined schedules.

Use smart matching to eliminate
mundane reconciliation for
recognized transactions.

Link financial accounts to General
Ledger accounts with a few clicks.

Manage corporate credit card
expenses using Bank Feeds with
Advanced Expense Management.

Use Bank Import option to
download and import files from
bank websites.

Related resources

Modernize Month-End Close with
Acumatica >

Acumatica for Proactive
Accountants >

Schedule a Personalized Demo
>

Bank Feeds

Connect Acumatica to more than 14,000 financial
institutions for streamlined bank reconciliation and
expense management.

Schedule bank feed imports for savings, checking,
corporate credit cards, and more

Eliminate manual reconciliation and matching
Secure transfers using multiple security standards

Save Time and Improve Data Accuracy
with Automated Bank Feeds

Connect Acumatica to more than 14,000 financial institutions. Schedule bank
transaction imports to Acumatica. Link savings, checking, and corporate credit card
accounts to cash and expense accounts inside the ERP solution. Eliminate manual
reconciliation and matching with auto-match capabilities and default settings.

SCHEDULED IMPORTS

Schedule bank feed imports for savings, checking, corporate credit cards, investments,
loans, or other financial accounts. Connect to multiple banks with varying import
schedules per account.

SMART MATCHING

Using customizable business rules and near real-time activity downloads, Bank Feeds
provides automated smart matching to existing transactions. Dashboards and reports
highlight transactions that require attention.

SECURE ACCESS

Bank Feeds utilizes Plaid and MX, industry-leading connection platforms deployed by
thousands of financial institutions and businesses, to securely aggregate and format
data. Connections and data transfers use Multi-Factor Authentication (MFA), Advanced
Encryption Standard (AES 256), and Transport Layer Security (TLS) for information
exchanges. Acumatica stores secure tokens for information transfers and does not
store sensitive banking information.

*Bank Feeds supports popular banks. Bank Imports are used for other institutions.

> CUSTOMER STORIES


https://www.acumatica.com/modernize-your-month-end-close/
https://www.acumatica.com/why-acumatica-is-the-right-choice-for-todays-proactive-accountant/
https://www.acumatica.com/request-a-demo/?r=50337
https://www.acumatica.com/success-stories/

Bank Integration

Bank Feeds utilizes industry-leading aggregators Plaid and MX to
retrieve and format transactions from more than 14,000 financial

Dynamic Expense Receipt

Preconfigured bank file transaction mapping rules to
create transactions and expense receipts and avoid

institutions. duplicate transactions by using the import date and the
bank transaction ID.

Synchronization Schedule for Validating Card Payments
Utilize predefined synchronization schedules to request a

validation status update to pending credit card transactions that
require validation from the processing center.

Manage by Exception

Unmatched transactions are conveniently displayed in
dashboard views for review and manual matching or
categorization in Acumatica. Write-offs of AR balances and

. credits are supported.
Secure Connections PP

Multi-Factor Authentication (MFA), Advanced Encryption Standard
(AES 256), and Transport Layer Security (TLS) ensure safety and
security for all information exchanges.

Audit Logs
Bank feed updates are logged at the record and field level in
Acumatica, providing traceability for all financial data

) ) transactions.
Transaction Matching

Default settings, artificial intelligence, and machine learning
automatically match bank transactions with Acumatica
transactions. Match one bank transaction to one or more
payments, invoices, receipts, credit memos, and debt adjustments

Flexibility
Advanced mapping and custom data provider connections
provide flexibility to automate any business scenario virtually.

Dynamic Refunds of Debit Adjustments

Dynamically create refund transactions from imported bank receipts
that match to vendor debit adjustments and automatically record
external reference number from the bank receipt in the payment ref
field of the refund document.
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000003 - 20500 Corporate Credit Card: 8/31/2019
- “ O+ Wm0 K < > > UPLOADFILE  PROCESS TRANSACTIONS
Bills of Material
= Cash Account 20500 - Corporate Credit Car © Statement Date: 83112019 Start Balance Date:  8/1/2019 Beginning Balance: 0.00 ~
+
1.;' Material Requirem.. = Reference Nbr. 000003 jel * End Balance Date: | 8/31/2019 ~ Ending Balance -1,450.00
Calculated Balance: -1,450.00
/2 Product Configurator
o + X UNMATCH ~ UNMATCHALL  VIEW MATCHED DOCUMENT |~ 1
@ Time and Expenses B0 D Proce:  Hidder  Ext. Tran.ID EXt. Ref. Nbr *Tran. Date  Tran. Desc Receipt  Disbursemen Card Number Invoice Nbr Applied Rule
> 0 & = 20190812-AJDSJ-00102 811212019 Alaska Air 0.00 50000 EXECO1
LB Inventory oD = ) 20190812-DJKLI-00103 81212019 Delta Air 0.00 25000 EXECO1
00D = ] 20190813-AJDSJ-00105 81372019 Disney Store 0.00 10000 EXECO1
Sales Orders o0 = = 20190813-WEPFI-00106 8/13/2019  Gallagher's Steak House 0.00 20000 EXECO1
oD = = 20190814-LEPAC-00107 81412019 Wyndham 0.00 40000 EXECO1

E Purchases

Automate bank feed transactions on a configurable schedule or import data manually with secure data synchronization.

ABOUT ACUMATICA

Acumatica Cloud ERP is a comprehensive business management solution
that was born in the cloud and built for more connected, collaborative ways
of working. Designed explicitly to enable small and mid-market companies
to thrive in today’s digital economy, Acumatica’s flexible solution, customer-
friendly business practices, and industry-specific functionality help growing
businesses adapt to fast-moving markets and take control of their future.
For more information on Acumatica, visit www.acumatica.com or follow us
on LinkediIn.
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